
 

Li-FT Intersects Wide Intervals of Spodumene Pegmatite Below 

Fi Southwest Outcrop, Yellowknife Lithium Project, NWT 
 

June 14, 2023 – Vancouver, B.C., Li-FT Power Ltd. (“LIFT” or the “Company”) (CSE: LIFT) 

(Frankfurt: WS0) is pleased to report that initial drilling below the Fi Southwest pegmatite has 

intersected widths of spodumene-bearing pegmatite similar to surface exposures and that the 

dyke contains similar amounts of spodumene to what was reported in historic work completed 

in the 1970s and 1980s1 (locally 5 – 50% spodumene content).  

Francis MacDonald, CEO of LIFT comments, “We are pleased that, to date, the historic results1 

produced by previous operators have been confirmed by our drilling at Fi Southwest. The 

presence of spodumene within the Fi Southwest dyke over drill intersects of 33 to 80 meters 

suggests that the historic work was accurate and that the lithium pegmatite dykes have similar 

widths at depth to outcrops on surface. We look forward to initial assay results and continued 

diamond drilling that will extend the known pegmatite occurrences to depth.” 

 
Figure 1 – Location of LIFT’s Yellowknife Lithium Project. Drilling will focus on the Road Access Group of pegmatites 
which are located to the east of the city of Yellowknife along a government-maintained paved highway. The Fi Southwest 
dyke is the target of the first six drill hole during the 2023 drill campaign. 
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Figure 2 – Plan map of the Fi Southwest-Fi Main drill program showing location of A) cross sections and B) long section (Figures 
6, 7, 8). Spodumene-bearing pegmatite intersects for YLP0001 through YLP0006 are reported below in Table 1.   



 
Figure 3 – YLP0003 drill set up viewed from a helicopter. YLP0003 intersected 39 meters of spodumene-bearing 
pegmatite dyke (55 to 94 meters) which is similar to the width of the outcrop on surface. 

 

Assay and Reporting Update 

LIFT is pleased to report that the first two holes from the 2023 diamond drill program (YLP0001 

& YLP0002) have been sent to ALS Laboratories. The Company looks forward to providing initial 

assay results from the holes reported above in due course.   

 



 
Figure 4a – Core photos of drill hole YLP0003. Spodumene-bearing pegmatite was intersected from 55 to 94 meters 
(intersect continues on next page). 



 

 
Figure 4b – Core photos of drill hole YLP0003. Spodumene-bearing pegmatite was intersected from 55 to 94 meters. 



 
Figure 5 - Close up photographs of drill holes YLP0003 and YLP0004 showing the style of spodumene mineralization 
within the Fi Southwest pegmatite dyke. Spodumene was logged visually and confirmed with a portable Laser-Induced 
Breakdown Spectroscopy analyzer (pLIBS) Note: core is HQ-size or 63.5 mm in diameter. 



Table 1 – Spodumene pegmatite intersections from the initial six holes of the Yellowknife Lithium Project. Note YLP0005 
and YLP0006 were drilled down-dip due to “high potential archaeology areas”. High-potential archaeology areas will be 
surveyed in July and if no archaeological sites are found drilling can proceed from areas oriented against the dip of the 
dykes.  

 

 

Figure 6 – Cross section of holes YLP0002 and YLP0003 showing intersects of spodumene-bearing pegmatite against 
LIFT’s initial targeting model for the Fi Southwest pegmatite. Note – 3D model was based on outcropping exposures and 
extrapolated to 300 meters vertical depth.  

Hole ID
From 

(m)

To 

(m)

Length 

(m)
Lithology Comment

YLP0001 73 109 36
Spodumene 

Pegmatite
Fi-SW - against dip

YLP0002 180 214 34
Spodumene 

Pegmatite
Fi-SW - against dip

YLP0003 55 94 39
Spodumene 

Pegmatite
Fi-SW - against dip

YLP0004 55 88 33
Spodumene 

Pegmatite
Fi-SW - against dip

YLP0005 52 131 79
Spodumene 

Pegmatite
Fi-SW - down dip

YLP0006 45 125 80
Spodumene 

Pegmatite
Fi-SW - down dip



 

Figure 7 – Cross section of holes YLP0006 showing the intersect of spodumene-bearing pegmatite against LIFT’s initial 
targeting model for the Fi Southwest pegmatite. Note – 3D model was based on outcropping exposures and 
extrapolated to 300 meters vertical depth.  

 

Figure 8 – Long section of the Fi Southwest pegmatite based on initial targeting model. Pierce points for planned drill 
holes is shown as well as spodumene-bearing pegmatite intersects reported in this news release.  
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Qualified Person 

The disclosure in this news release of scientific and technical information regarding Li-FT Power’s 

mineral properties has been reviewed and approved by Carl Verley, P.Geo., Vice-President, 

Exploration of Li-FT Power and a Qualified Person as defined by National Instrument 43-101 

Standards of Disclosure for Mineral Projects (NI 43-101). No QA/QC review is available in relation 

to historical sampling and drilling on the Yellowknife project and results have not been verified by 

a qualified person as defined by NI 43-101. Past sampling and drilling results are not necessarily 

indicative of future results or performance from the Yellowknife property. 

About Li-FT 

Li-FT is a mineral exploration company engaged in the acquisition, exploration, and development 

of lithium pegmatite projects located in Canada. The Company’s flagship project is the 

Yellowknife Lithium Project located in Northwest Territories, Canada. Li-FT also holds three early-

stage exploration properties in Quebec, Canada with excellent potential for the discovery of buried 

lithium pegmatites, as well as the Cali Project in Northwest Territories within the Little Nahanni 

Pegmatite Field. 

For further information, please contact: 

Francis MacDonald 
Chief Executive Officer 
Tel:  + 1.604.609.6185 
Email: info@li-ft.com 
Website: www.li-ft.com 
  

Cautionary Statement Regarding Forward-Looking Information 

Certain statements included in this press release constitute forward-looking information or 

statements (collectively, “forward-looking statements”), including those identified by the 

expressions “anticipate”, “believe”, “plan”, “estimate”, “expect”, “intend”, “may”, “should” and similar 

expressions to the extent they relate to the Company or its management. The forward-looking 

statements are not historical facts but reflect current expectations regarding future results or 

events. This press release contains forward looking statements. These forward-looking statements 

are based on current expectations and various estimates, factors and assumptions and involve 

known and unknown risks, uncertainties and other factors. 

Forward-looking statements are not a guarantee of future performance and involve risks, 

uncertainties and assumptions which are difficult to predict. Factors that could cause the actual 

mailto:info@li-ft.com
http://www.li-ft.com/


results to differ materially from those in forward-looking statements include the continued 

availability of capital and financing, and general economic, market or business conditions, including 

the effects of COVID-19. Forward-looking statements contained in this press release are expressly 

qualified by this cautionary statement. These statements should not be read as guarantees of future 

performance or results. Such statements involve known and unknown risks, uncertainties and other 

factors that may cause actual results, performance or achievements to be materially different from 

those implied by such statements. Although such statements are based on management's 

reasonable assumptions, there can be no assurance that the statements will prove to be accurate 

or that management’s expectations or estimates of future developments, circumstances or results 

will materialize. The Company assumes no responsibility to update or revise forward-looking 

information to reflect new events or circumstances unless required by law. Readers should not place 

undue reliance on the Company’s forward-looking statements.  

Neither the Canadian Securities Exchange (the “CSE”) nor its Regulation Services Provider (as that 

term is defined in the policies of the CSE) accepts responsibility for the adequacy or accuracy of this 

release. 


